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2, SIGNIFICANT ACCOUNTING POLICIES (continued)

Equipment
Equipment is expensed in the vear acquired. No equipment was expensed during the year or the prior
year.

Use of estimates

The preparation of the financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amount of revenue and expenses during the reported period. Actual
results could differ from these estimates.

Financial instruments

The Society's financial instruments consist of cash, accounts receivable, accounts payable and accrued
liabilities and Due to CESEF. The fair values of these financial instruments approximate their
carrying values, unless otherwise stated. It is management's opinion that the Society is not exposed to
significant interest rate, currency or credit risks arising from these financial statements.

3. DEFERRED SSHRC GRANTS

The deferred grants recorded in the Operating Fund constitute restricted funding from the Social
Sciences and Humanities Rescarch Council of Canada (SSHRC) to help defray costs associated with
the preparation and publication of the journal, including administration, translation, printing,
marketing and distribution costs. Other deferred grants relate to the SSHRC Fund.

2009 2008

SSHRC JOURNAL GRANT

Balance, beginning of vear $ 13463 § 13,463

Plus amount received during the year - 13,463

Less amount recognized as revenue in year (13,463) (13.463)

Balance, end of year - 13,463
SSHRC TRAVEL GRANT

Balance, beginning of year 21,909 26,013

Plus amount received during the year 20,435 20,435

Less amount recognized as revenue in year (10.201) (24.539)

Balance, end of year 32.143 21,909

$§ 32,143 § 35372
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4. DEFERRED CASE COMPETITION FUNDS

The deferred case competition funds recorded in the operating fund constitute restricted funding to
cover the costs associated with the case competition. In 2008, CES-National Council took over the
organization of the Student Case Competition from CES-National Capital Chapter, Teams from
universities are invited to compete in the analysis of an evaluation case file.

2009 2008
DEFERRED CASE COMPETITION FUND
Balance, beginning of year $ 24024 § -
Transferred from CES-NCC - 11,647
Sponsorships received during the year 11,350 20,601
Funds expended during the year (18,220) (8.224)
Balance, end of year $ 17154 § 24.024

5. CONTRIBUTED SERVICES

Contributed services includes the estimated fair value of $18,500 (2008 $18,200) for website
management services contributed to the Society by Circum Network Inc. and the estimated fair value
of $9,000 (2008 $9,000) for journal editorship services contributed by the University of Ottawa. The
related expenses are included in journal expenses and member services committee expenses
respectively.

6. CES CONFERENCE 2009

2009 2008
CES Conference 2009 revenue § 391496 § 273,774
CES Conference 2009 expenses (303,876) (221.944)
87.620 51,830
Payment to host CES Chapter (17.,524) (9,600)
Expenses incurred directly by CES - -
CES Conference 2009 profit $§ 70096 §  42.230

The loss on the 2008 conference incurred during the fiscal year ended June 30, 2009 relates to
2008 conference expenses which could not have been reasonably estimated when the financial
statements were prepared for the year ended June 30, 2008.
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6. CES CONFERENCE 2009 (continued)

The financial statements include the following current assets and current liabilities relating to CES

Conference 2009:

2009 2008
Cash $ 107,888 $§ 16,383
Accounts receivable 260,250 138,647
Accounts payable and accrued liabilities 368,138 151,199

7. FUNDS HELD IN TRUST FOR CESEF

Prior to fiscal 2006, the Society made an annual contribution to the Canadian Evaluation Society
Educational Fund (CESEF) which was equal to 1% of the gross Operating Fund revenue plus $1 per
CES member.

In October 2006, the CES Council passed a motion that made null and void all previous arrangements
with CESEF to be effective for the 2006 fiscal year. As a result, no further contributions under the
previous arrangements will be made to CESEF for 2006 or future years. All amounts owing to CESEF
under previous arrangements were fully paid at June 30, 2006.

Funds held in trust in the amount of $5,416 represent the proceeds from the CES/AEA 2005 Silent

Auction. Funds were disbursed to CESEF on August 26, 2008, following the signing of a Cooperation
Agreement between CES and CESEF,

&, COMMITMENTS
The Society has entered into a three year contract expiring June 30, 2012, with the Willow Group for
provision of management services for the administration of the Society. Future minimum contract

payments amount to $71,985 for each of the next three fiscal years.

The Society has entered into a contract with the University of Ottawa for journal editorship services.
I'uture minimum contract payments are $10,000 for the 2009/2010 fiscal year.

9. CASH FLOW STATEMENT

A cash flow statement has not been prepared as it would not provide any additional useful
information in understanding the cash flows for the year.




